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Balance of Payments

Total and Net CBM Reserves
(In billions of U.S. dollars)

8 Proj. 18 Reserves held by state banks (in billions of U.S. dallars) Proj
B CBM reserves (in billions of U.S. dollars)
6 “""-‘_ ," 16 —#&—Net CBM reserves (in months of imports, RHS)
4 ‘\.\"—‘ ,,,,,,,,, ," o4 6 ~-8-Total reserves (in months of imports, RHS)
2 ] |,
[ | [ | 4
[4] ~ 0
. | L
: up _2
I Trade balance 2
-4 FoL -4
===Financial account balance
6 = =Current account, excluding grants 1 -6 0
-8 ——Overall balance 1 . 07/08 08/09 09/10 10711 11/12 12/13 13/14 14/15 15/16 16/17 17/18 18/19

07/08 08/0909/1010/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18 18/19

Source: IMF Article IV 2560 Staff Report Source: IMF Article IV 2560 Staff Report

SnsmaniUdsudin (MMK) dewieuiuneaas ase. Tud 2559/60 seuriadlutinsslnds
donAdoetufianIwednsuaniUaeuiiuiasa (Real Effective Exchange Rate) 8ils su1A15na7s
e (Central Bank of Myanmar: CBM) léUsundenisnismmuasaswanildeunianis
(Official Exchange Rate) Ingliinudndtyfusananntu fesnidnnissrinnisindeulmees
Shsuandsuanifuimusleglunseu +/- 0.8% shilshsuanivasunenisindidstu
Sauanwasulunanaunniy wazmnusuduluunsnusssnsuanasuvossunasnanadiouan
tovas vlsnsuanisudeudaiiatiosanlud 2560/61

Foreign Exchange Intervention Nominal and Effective Exchange Rates
(Kyat/U.S. dollar)

=100, increase=appreciation
(2010=100, tion)
1400 60
— 130
—ICE:Mneltpa:r hase (in millions of U.S. dollars, RHS) 50 ——REER ==sNEER based on official rate
——Informal rate I -
1300 ———Hundi rate 40 120 =Eyvchange rate (official) === Relative price /.__,/'/
=== Reference -
1200 i f;‘ 30 1o r
‘ i |Ih 20 100 —_ prpreciation
1100 H ‘/\
L a0 \
1000 ‘ il g
80
a00 -10
20 70
800 -30 60
CERRERREE R EEEEEEEE R I I I I R B
I N I N T M N E £ 2 T oo 35 =15 5 C £ 2 = o o 5
228523555385 23853385858385 233 FF 2" 3 o =2 ?E 2 3e -

Source: IMF Article IV 2560 Staff Report Source: IMF Article IV 2560 Staff Report



3. n3l931801A5]

.

\

.

Fiscal Revenue and Expenditure, 2016/17 Fiscal Financing
(In percent of GDP) (In percent of GDP)
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‘(1) Liquidity Ratio Requirement Regulation (2) Large Exposures Regulation (3) Asset Classification and
Provisioning Regulations wag (4) Capital Adequacy Regulation



Table 1. Myanmar: Selected Economic Indicators, 2013/14-2019/20 1/
2013/14 2014/15 2015/16 2016/17 201718 2018 2018/19 2019720
Est Est Praoj. Praj. Prog. Praj.
Output and prices (Percent change)
Real GDP 2/ 84 80 70 59 6.7 6.4 70 7.2
CFl (end-period; base year from 2014/15=2012 ) 6.3 &1 84 70 53 59 61 6.3
Pl (period average: base year from 2014/15=2012) 57 51 100 68 51 56 5.8 6.2
Consolidated public sector 3/ (In percent of GDP)
Total revenue 01 20 187 188 18.2 174 183 183
Union government 10,0 121 109 o7 10.7 101 106 10.7
OF which : Tax revenue 73 78 7.5 78 81 7.8 24 87
SEE receipts 9.7 95 74 7.7 7.0 67 70 6.9
Grants 03 03 04 04 0.6 0.6 06 0.6
Total expenditure 4 29 32 213 27 213 223 224
Expense 134 181 171 165 16.2 159 154 165
Met acquisition of nonfinancial assets 76 [ %] 6l 42 55 54 5.9 59
Gross operating balance 6.3 59 17 23 21 16 19 13
Met lending (+)/borrowing [-) -13 -09 44 -25 S35 -39 A0 41
Underlying net lending (+)/borrowing {-) 4/ -7 -3 56 =37 -44 -47 AT 47
Domestic public debt 16.2 16.0 186 201 203 201 199 20.2
Money and credit (Percent change)
Reserve money 163 45 228 B8 119 19 L7 135
Broad money T 176 263 194 165 131 13.2 20.0
Domestic credit 45 229 314 255 21.2 155 114 209
Private sector 52.5 385 343 338 26.2 184 134 240
Balance of payments {In percent of GDP)
Current account balance 45 -2.2 -5l -39 53 -54 56 5.9
Trade balance -5l -28 -£8 -6.3 -1l -0 -l 1.2
Financial account 82 45 6.5 69 57 .6 81 74
Foreign direct investment, net 5/ 44 44 58 53 63 63 6.2 6.2
Qverall balance 26 18 0.7 0& 04 2 25 15
CBM reserves (grass)
Inmillions of U.S. dollars 4444 5125 4T84 5134 5370 6,307 7144 7,966
In months of prospective GNFS imports 37 38 35 32 30 32 37 39
Total external debt (billions of U.5. dollars) 10.2 83 95 a1 9.5 110 110 12.0
Total external debt (percent of GDP) 170 135 16 145 145 145 147 145
Exchange rates (kyat/$, end of period)
Official exchange rate 965.0 10270 12160 13620
Parallel rate 954.7 10455 12005 13570
Memorandum items:
GDP (pillions of kyats) 58,012 65,262 72714 79,722 90,269 32933 103,095 118221
GDP per capita (USS) 11796 12753 11473 12105 12639 1339.0 14141 15553
Sources: Data provided by the Myanmar authaorities; and IMF staff estimates and projections.
1/ The fiscal year is from April 1 to March 31, up to 2017/18, From 2018/19 onwards the fiscal year is from October 1 to September 30, The s month transition period from
April 1, 2018 to September 30, 2018 i shown in the column headed 2018,
2/ Real GDP series is rebased to 2000/11 prices by the authorities,
3/ Union and state/region governments and state economic enterprises,
4/ Excludes one-off receipts from telecoms licenses and signature bonus from gas confracts,
5/ FOI from 2017/18 onwards reflects improved forex fransaction data collection, which has caused a brezk in the data series.

Source: IMF Article IV 2560 Staff Report




